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Gasoline Tax, 
$532.8 , 31%

Use Fuel Tax, 
$251.9 , 14%

Motor Carrier Fee, 
$58.5 , 3%

Vehicle License Tax, 
$567.3 , 33%

Registration Fees, 
$243.0 , 14%

Other, $54.2 , 3%

SSAA, $41.6 , 
2%

Breakdown of HURF Revenues
FY 2023 Actuals

TOTAL: $1,749.3
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Revenue Categories as a Percentage of HURF
FY 1991–FY 2023 (Adjusted)
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* The Smart & Safe AZ Fund added a new HURF revenue source in FY 2022. Revenue from this source has been removed to normalize the historical distribution.
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IIJA/BIL Apportionment Estimates
FFY 2022 – FFY 2026
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Apportioned Programs Supplemental Programs*

Total Estimated IIJA funding limits: $5.3 billion

*Supplemental Programs consist of Bridge Program ($45M) and National Electric Vehicle Infrastructure (NEVI) ($11.3M to $16.3M)
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Highway Construction Program Funding
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Economic Headwinds

• Inflation

• Interest Rates

• Labor Shortages

• Emerging Markets
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US Inflation Hit 40yr High
Monthly Consumer Price Index: Jan 1981 – Aug 2023
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8.92%

Jun 2022
9.06%

Aug 2023
3.67%

0

100

200

300

400

500

-3%

0%

3%

6%

9%

12%

15%

C
P

I

C
P

I 
(Y

o
Y

 %
 C

h
g

)



A R I Z O N A  D E P A R T M E N T  O F  T R A N S P O R T A T I O N

F I N A N C I A L  M A N A G E M E N T  S E R V I C E S

ADOT CONSTRUCTION COST INDEX

Q4 FY 2016 – Q4 FY 2023
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Diminishing Purchasing Power
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AZ Lane Miles vs Purchasing Power

FY 1990 to FY 2023
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Purchasing Power has Decreased 57% 

Estimated Arizona Lane Miles have Increased 55%

Prepared by: ADOT Financial Management Services, Financial Planning & Cash Management 

Sources: US Dept of Transportation, Federal Highway Administration; US Bureau of Labor Statistics, CPI Inflation Calculator
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Labor Shortage
Arizona Unemployment vs Job Openings

Source: U.S. Bureau of Labor Statistics. 
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Federal Funds Rate & Projections
July 1, 2021–October 5, 2023
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Source: Board of Governors of the US Federal Reserve System, September 2023 Federal Open Market Committee (FOMC)

Current Effective Rate: 5.3%

+4.25% in CY 2022 

+1.00%, CYTD 2023
2023, 5.6%

2024, 5.1%

2025, 3.9%

2026, 2.9%
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US New Light Vehicle Sales by Fuel Type
2000–2021 Actual, 2022-2050 Projections
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Gas & Diesel Hybrid Electric Plug-in Hybrid Electric Electric

Source: US Bureau of Transportation Statistics, 2021 National Transportation Statistics; US Energy Information Administration, 2023 Annual Energy Outlook.
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Disruption to Fuel Tax Revenue

Est. $2/gallon charging cost equivalency –
EV owners can save nearly $1000 in fuel 

costs each year.

2020 Consumer Reports Study: 

EV drivers tend to spend about 

60% less on fuel.

International Energy Agency (IEA): 
transportation accounts for around 60% of 
global oil demand, and the rise of EVs could 
significantly reduce this demand.
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Questions?
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